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SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

   
Date of Report (Date of Earliest Event Reported):  March 10, 2009

AVNET, INC. 
__________________________________________
(Exact name of registrant as specified in its charter)

   
New York 1-4224 11-1890605

_____________________
(State or other jurisdiction

_____________
(Commission

______________
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 ___________
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Registrant’s telephone number, including area code:  480-643-2000
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______________________________________________
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

[  ]  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[  ]  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[  ]  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[  ]  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01 Other Events.

On March 10, 2009, Avnet issued a press release announcing that Chairman and CEO Roy Vallee will provide an update of the Company’s earnings guidance for
the third quarter of fiscal 2009 ending March 28, 2009 at the Raymond James' 30th Annual Institutional Investors Conference in Orlando, Florida to be held on
March 11, 2009 at 8:05 a.m. Eastern Standard Time. A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
The following materials are attached as exhibits to this Current Report on Form 8-K:

Exhibit
Number Description

99.1 Press Release, dated March 10, 2009.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

     
  AVNET, INC.
      
March 10, 2009  By:  /s/ Raymond Sadowski 
    
    Name: Raymond Sadowski
    Title: Senior Vice President and Chief Financial Officer
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Exhibit No. Description

 
99.1  Press Release, dated March 10, 2009.



Exhibit 99.1

Avnet, Inc. to Present at Raymond James Institutional Investors Conference Updates Fiscal Third
Quarter Outlook

Phoenix, Arizona, March 10, 2009 — Avnet, Inc.’s (NYSE:AVT) Chairman and Chief Executive Officer Roy Vallee will present at
the Raymond James 30th Annual Institutional Investors Conference in Orlando Florida tomorrow, March 11th, at 8:05 a.m. Eastern
time.

During his presentation, Vallee will discuss current market conditions and the Company’s updated financial outlook for the third
fiscal quarter ending March 28, 2009. Due to weaker than expected sales in the Americas and EMEA regions, the Company now
expects revenue at its Electronics Marketing (EM) Group to be in the range of $2.0 billion to $2.2 billion as compared with the
earlier guidance of $2.15 billion to $2.45 billion. The Company continues to expect revenue at its Technology Solutions Group to
be within the previously provided range of $1.45 billion to $1.75 billion based upon the information currently available; however,
sales in the last few weeks of March, which typically account for a significant portion of the quarter’s revenue, will be a
determining factor in the actual revenue achieved. As a result of the updated outlook at EM, Avnet now expects consolidated sales
to be between $3.45 billion and $3.95 billion, and earnings to be in the range of $0.28 to $0.34 per share. The Company’s previous
third quarter outlook, which was provided on January 22, 2009, expected sales of $3.60 billion to $4.20 billion and EPS of $0.45 to
$0.53. The above EPS guidance does not include anticipated restructuring, integration and other charges primarily related to
acquisition integrations and cost reduction initiatives.

Roy Vallee, Chairman and Chief Executive Officer, commented, “The rapidly changing macro environment has made it essentially
impossible to provide accurate quarterly guidance. Our sales in the Americas and EMEA regions for Electronics Marketing this
quarter have been much lower than we expected just a few weeks ago as the global economy continues to worsen. The impact on
our earnings is significant as these regions at EM represent our two highest margin businesses. Rather than wait for the complete
quarterly sales results, we have initiated additional cost reduction actions that should result in an incremental $50 million of
annualized savings. These actions are expected to be fully completed within the next couple of quarters and will bring the total cost
reductions since March 2008 to approximately $200 million, in addition to the cost-savings resulting from M+A integration
expense synergies.

An audio webcast of the presentation and subsequent breakout will be available and can be accessed at Avnet’s Investor Relations
website at www.ir.avnet.com.

Forward Looking Statements 
This press release contains certain “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933,
as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These statements are based on management’s
current expectations and are subject to uncertainty and changes in facts and circumstances. The forward-looking statements herein
include statements addressing future financial and operating results of Avnet and may include words such as “will,” “anticipate,”
“expect,” believe,” and “should,” and other words and terms of similar meaning in connection with any discussions of future
operating or financial performance or business prospects. Actual results may vary materially from the expectations contained in
the forward-looking statements.

The following factors, among others, could cause actual results to differ materially from those described in the forward-looking
statements: the Company’s ability to retain and grow market share and to generate additional cash flow, risks associated with any
acquisition activities and the successful integration of acquired companies, any significant and unanticipated sales decline,
changes in business conditions and the economy in general, changes in market demand and pricing pressures, any material
changes in the allocation of product or product rebates by suppliers, allocations of products by suppliers, other competitive
and/or regulatory factors affecting the businesses of Avnet generally.

More detailed information about these and other factors is set forth in Avnet’s filings with the Securities and Exchange
Commission, including the Company’s reports on Form 10-K, Form 10-Q and Form 8-K. Avnet is under no obligation to update
any forward-looking statements, whether as a result of new information, future events or otherwise.

About Avnet 
Avnet, Inc. (NYSE:AVT), a fortune 500 Company, is one of the largest distributors of electronic components, computer products
and embedded technology serving customers in more than 70 countries worldwide. Avnet accelerates its partners’ success by
connecting the world’s leading technology suppliers with a broad base of more than 100,000 customers and providing cost-
effective, value-added services and solutions. For the fiscal year ended June 28, 2008, Avnet generated revenue of $17.95 billion.
For more information, visit www.avnet.com. (AVT—IR)

Visit Avnet’s Investor Relations Website at www.ir.avnet.com or contact us at investorrelations@avnet.com.
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