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ITEM 1.01. Entry into a Material Definitive Agreement.

At its regularly scheduled meeting on September 23, 2005, the Board of Directors of Avnet, Inc. (“Avnet”) approved a form performance share unit term sheet
(the “Term Sheet”) to make performance-based equity awards to employees (including executive officers and directors). A copy of the Term Sheet is attached
hereto as Exhibit 99.1 to this Current Report. The awards will be made under the Avnet, Inc. 2003 Stock Compensation Plan, which was approved by the
shareholders at Avnet’s 2003 annual shareholder meeting, a copy of which is on file with the Security and Exchange Commission (the “SEC”) as Exhibit 10.1
to Avnet’s Registration Statement on Form S-8 (Registration No. 333-55806).

The foregoing description of the Form Agreement is not complete and is qualified in its entirety by the Term Sheet, a copy of which is attached as
Exhibit 99.1 hereto and is incorporated into this report by reference.

ITEM 9.01. Financial Statements and Exhibits.

(c) Exhibits

 99.1  Form of Performance Stock Unit Term Sheet
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.
     
 AVNET, INC.
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Date: September 29, 2005 By:  /s/ Raymond Sadowski   
  Raymond Sadowski  

  Senior Vice President and
Chief Financial Officer  

 

 


