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Item 5.02   Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On February 6, 2018, the Board of Directors of Avnet, Inc. (the “Company”) appointed Ken Jacobson to serve as
the controller and principal accounting officer of the Company. Mr. Jacobson, age 39, will continue to serve as vice president
of global finance. There will be no change to Mr. Jacobson’s compensation arrangements with the Company as a result of his
appointment as controller and principal accounting officer.

Mr. Jacobson has served as the Company’s corporate controller and vice president of global finance since 2013, and
most recently served as the Company’s interim chief financial officer from August 19, 2017 through January 28, 2018. As
interim chief financial officer, Mr. Jacobson oversaw the Company’s global finance group. As corporate controller, Mr.
Jacobson is responsible for the Company’s external reporting, accounting and financial operations. He has also supported the
Company’s acquisition and capital markets programs. Prior to joining Avnet, Mr. Jacobson served as the director of external
reporting and accounting research for First Solar Inc. (2011-2013), where he led external reporting and provided accounting
support for acquisitions and sales of solar power projects. In addition to his time at Avnet, he has over 12 years of public
accounting and industry experience.

There are no family relationships between Mr. Jacobson and any director, executive officer or person nominated or
chosen by the Company to become a director or executive officer. Additionally, there have been no transactions involving
Mr. Jacobson that would require disclosure under Item 404(a) of Regulation S-K.

Item 8.01   Other Events.

On February 6, 2018, the Company announced that its Board of Directors approved an increase in the quarterly cash
dividend to $0.19 per share of common stock.  This cash dividend will be payable on March 27, 2018, to shareholders of
record on March 13, 2018.

 Item 9.01    Financial Statements and Exhibits.

(d) Exhibits.
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99.1  Press Release dated February 6, 2018.
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Avnet Increases Quarterly Dividend by 5.5%
 

PHOENIX – February 6, 2018  – Avnet (NYSE: AVT), a leading global technology distributor, announced today
that its Board of Directors approved a 5.5% increase in the quarterly cash dividend to $0.19 per share. The
dividend will be paid on March 27, 2018, to shareholders of record as of the close of business on March 13,
2018.
 
“As our transformation continues to gain momentum and we expand our reach in high growth markets, we
remain fully committed to our capital allocation priorities which include consistent return of cash to
shareholders,” said William Amelio, Avnet’s Chief Executive Officer. “Since the beginning of fiscal 2016, we
have increased our quarterly dividend more than 11.7% and have returned nearly $221  million to
shareholders over the past 10 quarters.”
 
 
About Avnet
From idea to design and from prototype to production, Avnet supports customers at each stage of a product’s
lifecycle. A comprehensive portfolio of design and supply chain services makes Avnet the go-to guide for
innovators who set the pace for technological change. For nearly a century, Avnet has helped its customers
and suppliers around the world realize the transformative possibilities of technology. Learn more about Avnet
at www.avnet.com.  
 
Visit the Avnet Investor Relations website at www.ir.avnet.com or contact us at
investorrelations@avnet.com. (AVT_IR)
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